BIDEN LIED TO AMERICA ABOUT HELPING
SENIORS - HE LIED JUST TO GET VOTES

NO SENIOR CAN AFFORD TO LIVE ON THE OUT-OF-DATE CURRENT SOCIAL SECURITY
PAYMENTS. BIDEN AND OBAMA PROMISED TO RAISE THE RATES BUT THEY DID
NOTHING AND GAVE ALL OF THE SSA MONEY TO UKRAINE AND ISREAL!

Biden's America: 40% Of Renters Think They'Il Never Own A Home, Up From 27% Last
Year

Bssa.gov> cola

Cost-of-Living Adjustment (COLA) Information | SSA

Increased payments to approximately 7.5 million SSI recipients will begin on December
29, 2023. (Note: some people receive both Social Security and SSI benefits) Read more
about the Social Security Cost-of-Living adjustment for 2024. The maximum amount of
earnings subject to the Social Security tax (taxable maximum) will increase to $168,600.
Full Retirement Age Chart

You can start receiving your Social Security retirement benefits as early as age 62.

However, you are entitled to full benefits when you reach your full retirement age. If
you delay taking your benefits from your full retirement age up to age 70, your benefit
amount will increase.

COLA

The 3.2 percent cost-of-living adjustment (COLA) will begin with benefits payable to
more than 66 million Social Security beneficiaries in January 2024. Increased payments
to approximately 7.5 million SSI recipients will begin on December 29, 2023. (Note:
some people receive both Social Security and SSI benefits)

https://socialsecurityworks.org
https://seniorsleague.org


https://www.ssa.gov/news/cola/
https://www.ssa.gov/benefits/retirement/planner/agereduction.html
https://www.ssa.gov/cola/
https://www.ssa.gov/cola/
https://www.zerohedge.com/markets/bidens-america-40-renters-think-theyll-never-own-home-27-last-year
https://www.zerohedge.com/markets/bidens-america-40-renters-think-theyll-never-own-home-27-last-year

America gets hungrier under Biden: The

staggering number of households struggling to

put food on the table because of inflation

revealed in stark new report

FOOD INSECURITY ON THE
RISE UNDER BIDEN
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Hunger is rising in the United States with 12.8 percent of Americans claiming they
struggled to afford food in 2022 - a 2.6 percent increase from the year prior.
Information from the U.S. Department of Agriculture released October 2023 reveals
that there were 17 million households who had trouble putting food on the table in
2022. The increase can be linked to a massive spike in inflation following the end of the
pandemic and President Joe Biden is likely to take the brunt of the political backlash for
the growing issue.


https://www.dailymail.co.uk/news/article-13341905/president-joe-biden-america-hunger-afford-food-inflation.html
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Welcome to ‘peak boomer’ era: A wave of
retirees is about to blow through their
savings and cling to Social Security to stay

afloat

Story by insider@insider.com (Juliana Kaplan,Ayelet Sheffey)

» Over 30 million “peak boomers” are entering retirement financially unprepared.

» The economy could take a hit, with industries like manufacturing and education
needing to replace boomer workers.

» Those new retirees will likely be disproportionately leaning on Social Security to
stay afloat.

The youngest baby boomers are about to enter retirement — and most of them aren't
financially prepared for this next stage of their life.

Beginning this year, over 30 million boomers born between 1959 to 1964 will start to

turn 65, marking the “largest and final cohort” of that generation entering retirement,
according to a new report from the Alliance for Lifetime Income’s Retirement Income

Institute.

Many in this cohort, known as “peak boomers,” are facing significant economic
headwinds, the report said. It's what some have called the boomer retirement bomb —

and it might be costly for the rest of the workers in the economy.

Through an analysis of data from the Federal Reserve and the University of Michigan
Health and Retirement Study, the report found that 52.5% of peak boomers have
$250,000 or less in assets, meaning that they'll likely deplete their savings and rely
primarily on income from Social Security in retirement. Another 14.6% of that cohort

have $500,000 or less in assets, meaning “nearly two-thirds will strain to meet their
needs in retirement,” the report said.

“America has never seen so many people reaching retirement age over a short period,
and well over half of them will find it challenging to meet their needs through their
retirements, let alone maintain their current standard of living,” Robert Shapiro, an


https://www.businessinsider.com/social-security-benefits-republicans-raise-age-retirement-cuts-2024-3
https://www.businessinsider.com/boomers-not-enough-retirement-savings-gen-z-millennials-eldercare-2024-1
https://www.protectedincome.org/peak65-economic-impact-forum/
https://www.businessinsider.com/retirement-savings-investment-crisis-middle-class-americans-racial-inequality-2024-2
https://www.businessinsider.com/retirement-crisis-social-security-poverty-older-americans-savings-inequality-2024-3

author of the report and the former Under Secretary of Commerce for Economic Affairs,
said in a statement. “They lack the protected income that many older Boomers have
from solid pensions or higher savings.”

The peak boomers' retirement wave could also impact the overall US economy. The
report projects that employers will have to replace as many as 14.8 million peak
boomers — primarily in the manufacturing, healthcare, and education industries —
which could decrease economic productivity.

On top of that, the generation’s retirement is likely to have an impact on consumer
spending. Using data from the Consumer Expenditure Survey, the report found that
peak boomers will spend $204 billion less in 2032 than they did in 2022, with the
transportation sector taking the biggest hit.

Still, as the report noted, younger employees are likely to fill some of the jobs that peak
boomers will leave, and productivity will rise as technology advances.

The crisis is partially due to changes in how

Americans save for retirement

Peak boomers entered the workforce just as retirement plans shifted away from
defined benefit plans like pensions — which generally guarantee stable income and are
employer-subsidized — to contribution plans like 401(k)s, which rely on workers to pay
into them.

Of the different types of retirement-savings plans the report looked at, defined benefit
pensions have the least disparities along racial, gender, and ethnicity lines (although
there are significant disparities in annual payments) — but only 24% of peak boomers

hold them, and even those plans are coming up against potential underfunding.

Already, many retirement-aged Americans are living on paltry incomes. A little over half

of Americans over 65 live on incomes of $30,000 or less a year, per the Census Bureau'’s
Current Population Survey, with the largest share living on $10,000 to $19,000. And, per
Business Insider’s calculations of CPS ASEC data, 79.2% of retirees receive some type of
Social Security income.

Retirement-aged Americans, many of whom fall in that peak boomer category,
previously told Business Insider that they might just have to continue working until they

die or become infirm to stay afloat.


https://www.businessinsider.com/retirement-crisis-social-security-pensions-student-loan-debt-2024-3
https://www.businessinsider.com/retirement-age-income-education-retiree-ages-income-marital-status-states-2024-3
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“Only the very wealthy are going to have any dignity in their old age,” Pam, who is
nearly 58, said. “And the rest of us are just going to pray that they can die while they still
have a job because nobody wants to die on the street.”
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TESLA MOTORS DEFECTIVE CARS ALWAYS FLY OFF CLIFFS...

MORE THAN ANY OTHER CAR IN HISTORY *

Bysenateinvé May 10, 2024

A Horrific Number Of Tesla Cars Have Suddenly Run Off Cliffs Or Into Structures
Because They Can Be Easily Hacked And The Electronics On Tesla’s Are Fucked!!! Man
dies after his Tesla plunges 300 feet off California highway By Alec Regimbal A man died
after his Tesla, pictured above, plunged 300 feet off a California...

Read More TESLA MOTORS DEFECTIVE CARS ALWAYS FLY OFF CLIFFS...MORE THAN ANY
OTHER CAR IN HISTORY *

GOOGLE IS THE MOST CORRUPT AND SOCIALLY ABUSIVE

MONOPOLY ON EARTH

Bysenateinvé May 4, 2024

Google’'s filthy political propaganda war on the public empire is massive In the quarter
century since Google was founded, the company has grown mind-bogglingly big. Every
day, billions of people around the world ask questions on Google Search, send an email
with Gmail or navigate their commute using Google Maps. The tech giant dominates
the...

Read More GOOGLE IS THE MOST CORRUPT AND SOCIALLY ABUSIVE MONOPOLY ON
EARTH
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OBAMA-BIDEN SOLAR COMPANY SUNNOVA RAPES

SENIORS NATION-WIDE

Bysenateinvé6 June 18, 2024

Demand that the government sue Sunnova and return all of the money scammed by
Sunnova, to the families of the elders that Sunnova Scammed msn.com msn.com > en-
us >» money » markets » solar-energy-company-accused-of-scamming... Solar Energy
Company Accused Of Scamming Elderly People Was ... - MSN A solar energy company,
Sunnova Energy Corporation, received a...

Read More OBAMA-BIDEN SOLAR COMPANY SUNNOVA RAPES SENIORS NATION-WIDE

MOST TESLA BUYERS REGRET THEIR PURCHASE AND HATE

BEING ID'D AS ‘ASSHOLES' AND ‘DOUCHE BAGS’

Bysenateinvé July 1, 2024

A RECENT study revealed that most American Tesla EV adopters are looking to pivot
back to gas cars in their next new car purchase. EV drivers pointed to three main
problems with their current electric powertrains. Those problems are set to get a
significant upgrade. 2 A new study of EV drivers said a surprising...

Read More MOST TESLA BUYERS REGRET THEIR PURCHASE AND HATE BEING ID'D AS
‘ASSHOLES' AND ‘DOUCHE BAGS'

KAMALA'S DIRTY SECRETS - A LIST OF HER PROBLEMS AND

SCANDALS

Bysenateinvé July 22, 2024

These are the top issues reported in news outlets: - She cannot make proper eye
contact - Her staff have all said she is a paranoid, delusional, narcissist that never
listens to advice and treats people like shit and that she can't manage her way out of a
paper bag - A number of her...
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Read More KAMALA'S DIRTY SECRETS - A LIST OF HER PROBLEMS AND SCANDALS

GOOGLE AND FACEBOOK EXIST TO RIG POLITICS YET

GOOGLE FIRES WORKERS WHO DISCUSS POLITICS

Bysenateinvé April 23, 2024

GOOGLE AND FACEBOOK WERE CREATED, OPERATED AND FINANCED BY OBAMA AND
BIDEN'S INVESTORS IN ORDER TO MANIPULATE MEDIA ON BEHALF OF THE DNC. NOW
THE BOSSES THERE ARE FIRING ANYBODY WHO DOES NOT COMPLY WITH DNC
POLITICS Google fires 20 more workers after staff staged anti-Israel protests as CEO
says workplace isn't for politics Google...
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Increased payments to approximately 7.5 million SSI recipients will begin on December 29, 2023. (Note: some people receive both Social Security and SSI benefits) Read more about the Social Security Cost-of-Living adjustment for 2024. The maximum amount of earnings subject to the Social Security tax (taxable maximum) will increase to $168,600.

Full Retirement Age Chart

You can start receiving your Social Security retirement benefits as early as age 62. However, you are entitled to full benefits when you reach your full retirement age. If you delay taking your benefits from your full retirement age up to age 70, your benefit amount will increase.

COLA

The 3.2 percent cost-of-living adjustment (COLA) will begin with benefits payable to more than 66 million Social Security beneficiaries in January 2024. Increased payments to approximately 7.5 million SSI recipients will begin on December 29, 2023. (Note: some people receive both Social Security and SSI benefits)
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America gets hungrier under Biden: The staggering number of households struggling to put food on the table because of inflation revealed in stark new reportAmerica is hungrier under Joe Biden with 17 million households now struggling to afford 

Hunger is rising in the United States with 12.8 percent of Americans claiming they struggled to afford food in 2022 – a 2.6 percent increase from the year prior. Information from the U.S. Department of Agriculture released October 2023 reveals that there were 17 million households who had trouble putting food on the table in 2022. The increase can be linked to a massive spike in inflation following the end of the pandemic and President Joe Biden is likely to take the brunt of the political backlash for the growing issue.
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		Over 30 million “peak boomers” are entering retirement financially unprepared. 



		The economy could take a hit, with industries like manufacturing and education needing to replace boomer workers. 



		Those new retirees will likely be disproportionately leaning on Social Security to stay afloat. 





The youngest baby boomers are about to enter retirement — and most of them aren’t financially prepared for this next stage of their life.

Beginning this year, over 30 million boomers born between 1959 to 1964 will start to turn 65, marking the “largest and final cohort” of that generation entering retirement, according to a new report from the Alliance for Lifetime Income’s Retirement Income Institute.

Many in this cohort, known as “peak boomers,” are facing significant economic headwinds, the report said. It’s what some have called the boomer retirement bomb — and it might be costly for the rest of the workers in the economy.

Through an analysis of data from the Federal Reserve and the University of Michigan Health and Retirement Study, the report found that 52.5% of peak boomers have $250,000 or less in assets, meaning that they’ll likely deplete their savings and rely primarily on income from Social Security in retirement. Another 14.6% of that cohort have $500,000 or less in assets, meaning “nearly two-thirds will strain to meet their needs in retirement,” the report said.

“America has never seen so many people reaching retirement age over a short period, and well over half of them will find it challenging to meet their needs through their retirements, let alone maintain their current standard of living,” Robert Shapiro, an author of the report and the former Under Secretary of Commerce for Economic Affairs, said in a statement. “They lack the protected income that many older Boomers have from solid pensions or higher savings.”

The peak boomers’ retirement wave could also impact the overall US economy. The report projects that employers will have to replace as many as 14.8 million peak boomers — primarily in the manufacturing, healthcare, and education industries — which could decrease economic productivity.

On top of that, the generation’s retirement is likely to have an impact on consumer spending. Using data from the Consumer Expenditure Survey, the report found that peak boomers will spend $204 billion less in 2032 than they did in 2022, with the transportation sector taking the biggest hit.

Still, as the report noted, younger employees are likely to fill some of the jobs that peak boomers will leave, and productivity will rise as technology advances.

The crisis is partially due to changes in how Americans save for retirementPeak boomers entered the workforce just as retirement plans shifted away from defined benefit plans like pensions — which generally guarantee stable income and are employer-subsidized — to contribution plans like 401(k)s, which rely on workers to pay into them.

Of the different types of retirement-savings plans the report looked at, defined benefit pensions have the least disparities along racial, gender, and ethnicity lines (although there are significant disparities in annual payments) — but only 24% of peak boomers hold them, and even those plans are coming up against potential underfunding.

Already, many retirement-aged Americans are living on paltry incomes. A little over half of Americans over 65 live on incomes of $30,000 or less a year, per the Census Bureau’s Current Population Survey, with the largest share living on $10,000 to $19,000. And, per Business Insider’s calculations of CPS ASEC data, 79.2% of retirees receive some type of Social Security income.

Retirement-aged Americans, many of whom fall in that peak boomer category, previously told Business Insider that they might just have to continue working until they die or become infirm to stay afloat.

“Only the very wealthy are going to have any dignity in their old age,” Pam, who is nearly 58, said. “And the rest of us are just going to pray that they can die while they still have a job because nobody wants to die on the street.”
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